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If a company is not compliant with the Sarbanes-Oxley Act, there are a number of penalties that will be applicable. Some formal penalties for non-compliance include the company being fined a certain amount of money which is often $5million (Hugos, 2018). The company may also be removed from listings on the public stock exchange market as well as it can be removed from the D&O insurance policies. In case the company files an incorrect certification jail terms of up to 20 years are applied. An example of a company that was not compliant to this act is the Wal-Mart company which filed incorrect figures and covered up approximately $24milion in Mexican bribes in 2012. 
The ERP system handling of transactions affects a company’s general ledger by aiding in determining the account to be credited or deposited based on the type of entry into the system. Three specific SAP modules in a company are the financial and controlling modules, the materials management module and the sales and distribution module. They cause changes to the general ledger through determining the kinds of transactions to be keyed into the ledger book.  The financial module integrates accounting processes thus affecting the ledger (Christopher, 2016). The sales and distribution affect the ledger by keying in data about losses and profits. The materials management affects the ledger through details about capital in the company. Accounts payable is different from accounts receivable in that accounts receivable is the amount customers owe a company while accounts payable is the amount that a company owes its suppliers. 

The advantages of an integrated information system include the company runs with real time data. This is because the system uses up to date data (Hugos, 2018). Secondly, the system allows a better communication system through having exact and similar information at each time. Thirdly, the system reduces risks of errors as data is not replicated and the chances of human errors are decreased. The system also has an advantage of storing data in one secure location thus easy access to information. 
	Fitters flawed supply chain management process
	How an ERP system alleviates the problem

	The process involves

1. Sales quotations and orders
2. Order filing

3. Accounting and invoicing

4. Payment and returns
	The system alleviates data entry and management problems in the process.


Sources of risk in the supply management may be either internal or external. Some external sources include uncertainty in demand and supply, as well as changes in the external environment. Some internal sources of risk in the supply management include challenges in the processing and control systems. In preparation for these risks in Fitters supply management, one should prepare a mitigation plan which contains tactics of handling a specific problem (Christopher, 2016). For example, a common risk in the supply management chain is the supply risk whereby there may be a challenge in the flow of the products from the supplier to the company. As a mitigation tactic, the company should make an order a month prior to depletion of products to avoid total absence of the product in the company which may alter customer loyalty. 
It will be difficult to complete the table because there is lack of proper coordination of sales activities in the company. Different sales people sell differently to customers. Thus, achieving a uniform table that can be presented to the board members is hard. Practices like three different types of information systems to run the company and different prices will make it difficult (Hugos, 2018). If fitter had an ERP system, the task would be easy to complete as all data is handled in a single system and it is always up to date. Thus, there would be little tasks in collecting and analyzing the data. 
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